Shadow Run Home Owners’ Association

Resolution # 205

Statement of Fact:
The Shadow Run HOA is obligated to pay, in a timely manner, recurring expenses for landscape maintenance, irrigation water, electricity, taxes, insurance and other ordinary expenses of the Association.  In addition, the HOA must be able to pay, in a timely manner, unpredictable expenses for irrigation system repairs, or repairs to structures or to landscaping.  Failure to pay any of these expenses could result in loss of landscaping, making homes more difficult to market and diminishing the value of each member’s property, and diminishing their enjoyment of that property.

Statement of Problem:

The HOA’s bank account balance is lowest in January or July, just before dues come in.  Failure to maintain adequate reserve funds could result in the HOA being unable to meet its obligations during these times.
 

Statement of Resolution:
The Board of Shadow Run HOA will, in budgeting for the Association, maintain a yearend “general” fund balance equal to ¼ of the previous years’ non-capital expenditures.  If necessary, funds will be removed from the “Structure Replacement Fund” or any other special funds in order to maintain the “general” fund balance.
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by the Membership of the Shadow Run Home Owners’ Association

